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ROKERS and agents selling fire, casualty and other in- 
surances in New York State will now have to cease 
rebating, if they have heretofore indulged in that practice ; for 
on Friday last Governor Dix signed Assemblyman Hoey’s 
bill forbidding rebating and discrimination. The new law, 
which went into effect when signed, is presented in full in an- 
other portion of this number of THE SPECTATOR. 





N the earlier days of automatic sprinkler-equipped risks 
| relatively few companies specialized in the writing of 
such properties, but now they are becoming widely appreci- 
ated, and agents are beginning to protest against their local 
risks being taken bodily by associations of companies writing 
sprinklered risks solely. A conference upon this general sub- 
ject has been arranged between representatives of various 
organizations and companies, and its results will be awaited 
with much interest. 





-HE announcement that the Home Insurance Company 
| of New York will not start an “underwriters’ agency” 
system will be welcomed by the company’s agents, and doubt- 
less also by some of its competitors. If a company of the 
size and financial strength of the Home should embark upon 
the “underwriters’ agency” plan in a wholesale way with the 
vigor which is characteristic of that company’s management, 
the sole agency propaganda would probably vanish into thin 
air. But the Home will stand by its agents, and no one need 
feel alarmed over the situation, so far as it depends upon that 
company. 





COMMITTEE, representing the National Convention of 
Insurance Commissioners, has been appointed to inves- 
tigate the profit-sharing plan of agency compensation in 
vogue among companies writing industrial, health and acci- 
dent insurance. It appears that the Commissioners are fearful 
of the possibilities afforded unscrupulous agents for scaling 
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claims in order that their emoluments might be increased. 
Such methods, if practiced, could only react upon the agents, 
for in the competition which exists the best weapon a solicitor 
can possess is a record for prompt payment of claims. Scaling 
down of honest claims is not good business policy, either for 
agents or companies, and the proposed investigation will 
doubtless show that very little of that sort of thing is going 
on. The idea of the profit-sharing plan is essentially a good 
one and makes for a careful selection of risks in a business 
which opens many avenues for dishonest claimants if not 
carefully watched. The Insurance Commissioners may find 
many points to cémmend in connection with this plan if they 
approach it with an eye solely for the good of the business. 





T will not be so easy to break into the insurance business 
in Oklahoma after July 1 next as it has been in the past. 
The Insurance Commissioner will, after the date named, re- 
quire answers to a series of direct and searching questions 
to be filed with him by each applicant for a license as an in- 
surance agent before a license will be issued, and will also 
require the applicant to give a bond for not less than $500 for 
each company represented, filing duplicates of such bonds 
with the Insurance Department. Certain pledges are also 
required to be made. The Commissioner is determined to 
protect the public from the operations of unscrupulous agents, 
and if his questions are honestly and fully answered he will be 
pretty well posted as to the history and habits of each appli- 
cant for license. As the National Association of Fire Insur- 
ance Agents has advocated the exercise of more discrimina- 
tion in the granting of licenses by State officials, its officers 
and members will doubtless be pleased to note this progressive 
step in Oklahoma, though if favorable answers are required 
to all of the questions in order that the applicant may secure 
a license, it is doubtful whether there will be any great num- 
ber of agents licensed in Oklahoma in the coming year. 





FTER lingering in the courts a long time the case of the 
German Alliance Fire Insurance Company against the 
Superintendent of Insurance of Kansas, relating to the State 
rating law, has presumably come to an end by the decision 
of the Federal Court upholding the Kansas law. The court 
finds that the law does not conflict with the Constitution of 
the State of Kansas nor of that of the United States, and that 
the legislature had a right to delegate the power which was 
exercised by Superintendent of Insurance Barnes, and that he 
had a right to order a reduction in fire insurance rates. The 
insurance company contended that the law in question violated 
the Constitution of the State and the Constitution of the United 
States, that it gave legislative powers to the Insurance Com- 
missioner, and that the legislature had no power to authorize 
the regulation of rates for insurance any more than it could 
regulate the price of goods sold by a merchant. The com- 
pany also alleged discrimination in that certain companies 
were excepted from the operation of the law, and also that 
the Superintendent did not have the experience requisite to 
deal justly with the question ; and it is also charged that a re- 
duction of rates made by the Superintendent, as of Septem- 
ber I, 1909, was unjust and confiscatory in its character, mak- 
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ing the rates of fire insurance too low and practically taking 
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the property of the insurance company without due process 


of law. 


for tenant-occupancy of farm property. 


It is not anticipated that the insurance company will 
appeal the case to the Supreme Court, so that it may be re- 
garded as settled that the State of Kansas has power to regu- 
late rates under the law of 1909. The present Superintendent 
has promptly taken advantage of the situation, and has or- 
dered the fire insurance companies to cease making a charge 
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INSURANCE COMPANIES IN EIGHT YEARS. 


UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF CASUALTY AND MISCELLANEOUS 


N the accompanying table the underwriting and investment 
operations of the principal casualty, fidelity, surety, plate 
glass and other miscellaneous insurance companies are sum- 
marized for the eight-year period, 1903-1910, inclusive. Some 
of the companies named in the table were organized subse- 


quent to 1902, and the required statistics of some of the re- 


UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN EIGHT YEARS, 1903-1910. 
(Copyright, 1911, by The Spectator Company, New York.) 








NAME AND Location OF CoMPANY. 


Casually Com panies. 
Aetna Accident and Liability, Hartford 
tna Life (Acc. & Lia. Dept.),Hartford 
American Fidelity, Montpelier, Vtg... 
Casualty Co. of America, New York.... 
Continental Casualty, Hammond.... . 


Employers Liability, London... 
Federal Casualty, Detroit 7. 
Fidelity and Casualty, New Y ork. 
Frankfort M., A. and P. G., Frankfort 
General Accident, Perth. aS ey 


Great Eastern Cas. and f[nd., New York 
London Guarantee and Acc., London. . 
Maryland Casualty, Baltimore.. .. .. 
Masonic Protective, Worcester e..... . 
National Casualty, Detroit7......... 


New Amsterdam Casualty, New York. 
North American Accident, Chicago... 

Ocean Accident and Guarantee, London 
Pacific Coast Casualty, San Francisco it 
Pacific Mut. Life (Acc.), Los Angeles g 


Philadelphia Casualty, Philadelphia A. 
Preferred Accident, New York.. 
Ridgely Protective Ass’n, Worcester g 
Standard Accident, Detroit.. 
Travelers (Accident Dept.), Hartford. . 


Travelers Indemnity, Hartford h...... 
United States Casualty, New York. 
U.S. Health and Accident, Saginaw. . 
Woodmen’s Casualty, Springfield, Ill. g 


Totals (29 companies). 


Fidelity and Surety Companies. 
American Bonding, Baltimore...... . 
Americ: an Surety, New York.. 

3ankers Surety, Cleveland. ; 
Empire State Surety, B rooklyn + v.. 
Federal Union Surety, Indian: ipolis v. v 


Fidelity and Deposit, B: iltimore.. 
Guarantee Co. of N. America, Montreal 
Illinois Surety, Chicago j.. 
Massachusetts Bonding & Ins. sBostong 
National Surety, New York. : 


Pacific Surety, San Francisco cane 
Title Guaranty and Surety, Scranton... 
U. S. Fidelity and Guaranty, Baltimore 


Totals (13 companies)... 


Plate ‘zlass Companies. 
Lloyds Plate Glass, New York.. 
Metropolitan Casualty, New Y ork... .. 
New Jersey Fidelity and P. G. Newark 
New York Plate Glass, New York 


Totals (4 companies)... 


Miscellaneous Companies. 
American Credit Indemnity, NewYork v 
American Live Stock, Indianapolis /.. . 
Hartford Steam Boiler, Hartford... ... 
Indiana & Ohio Live Stock, Crawfords- 

ville A. . - 
Medical Protective, Ft. W ayne, Ind. ¢ e. 
Totals (5 companies).... . 


Grand Totals, 8 years (51 companies) 



















































































Ratio 
Under- Losses and Under- Under- Investment ye Increase (+ )| Increase (+)} Ratio Net] Ratio | Underw’g 
writing nder- writing writing Income tSurplus | tDividends | or Decrease | or Decrease |_Losses_| Expenses |Profit(+) 
Income writing Profit Loss and Earned Incurred (—) in (—) in Incurred | Incurred | or Loss 
Earned Expenses in in Accre- ae ee Contingent Net to Und. | to Und. | (—) to 
a. Incurred in Eight Eight tionin |Fight Years.|/Eight Years.| Fund in Surplus in | Income | Income Und. 
Eight Years.| Eight Years. Years. Years. Eight Years. Eight Years. | Eight Years. | Earned. | Earned. Income 
a s Earned. 
3 3 3 $ 3 $ 3 $ % % % 
507,113 . °) ae 55,041 56,447 1,406 oe —— — 38,594 56.0 54.8 —10.8 
33,728,505| 32,876,914 hs es ogee 876,441 1,728,032 Sk a ee +1,134,282; 50.4 47.1 +2.5 
1,754,709 1,736,198 | are 67,371 85,882; m—47,500)  ........ + 133,382 39.9 59.0 +1.1 
9,330,557 9°636,234 Pele es 305,677 300,347 —5,330 n—5,000; =... —330} 47.5 55.7 —3.2 
18,520,955| 17,942,232 578,723 ee 309,482 888,205 376,500 + 200,000 + 311,705 44.2 §2.7 +3.1 
22,419,496] 19,709,897; 2,709,599) ...... 728,222} 3,437,821 1,745,117 + 250,000} + 1,442,704 45.5 42.4 +12.1 
1,393,606 1,207,609 Zi 41,641 227,638 ae + 46,638 38.9 47.8 +13.3 
46,457,940) 46,233,302 eee 1,880,679} 2,105,317) &1,537,500 —174,009 + 741,826) 42.5 57.0 +.5 
7,791,227| — 8,044,916; «.«..... 253,689 451,326 197,637; —101,995 + 220,000 + 79,632 60.1 43.1 —3.2 
11,186,643] 10,863,280 2S | ee $387,575 710,938 125,259 + 250,000 + 335,679} 43.4 53.7 +2.9 
2,807,458) 2,673,216 ere 97,436 231,678 | ae ee + 151,991 36.9 58.3 +4.8 
13,128,353} 12,496,238 J) err 400,225} 1,032,340 529,627 + 135,000 4 367,71 3} 52.7 42.5 +4.8 
22,662,788] 21,825,582 BS7,200) wens 772,832) 1,610,038} 1,115,000 + 25,000 + 470,038) 46.5 49.8 +3.7 
170,530 167,913 oy eres 4,344 961 | eae + 1,961 56.3 42.2 +1.5 
3,048,919) 2,870,785 i eee 31,636 209,770 188,000; iw... + 21,770 35.7 58.4 +5.9 
5,331,157} 5,324,008 ee noe 167,579 174,728 62,880 + 50,000 +61,848| 45.7 54.2 +.1 
5,598,341 5,180,846 i ee 123,936 541,431 os + 251,431 32.8 59.8 47.4 
16,899,795) 16,451,964 es) irre 764,824) 1,212,655 831,682} m+ 333,902 + 47,071 53.5 43.8 +2.7 
1,369,296 1,313,101 a ao 99,054 155,249 Co ee ee + 117,249 38.2 57.7 +4.1 
2,720,976) 2,517,349 _ 1 | re 52,905 256,532 230,143 + 15,407 + 10,982 46.6 45.9 +7.5 
3,211,525 a ie 582,487 106,769} —475,718| n—394,952;  ...... —80,766} 56.1 62.0 | —18.1 
10,624,544; 9,897,212 oS :. | ar 262,083 989,415 434,000 —26,647 + 582,062 38.1 55.0 +6.9 
789,243 747,265 ae 35,236 77,214 eee >. + 67,214) 54.7 40.0 +5.3 
14,951,945) 14,022,365 929,580, |... 778,871 1,708,451 587,500 +110,000} + 41,010,951 45.9 47.9 +6.2 
57,456,219] 56,814,782 641,437) =... 3,381,851 4,023,288} 2,650,000 +156,089} + 1,217,199 47.1 51.8 +1.1 
670,909 G10,156i° «.....- 39,246 126,817; —112,429} —312,500); _.......... + 200,071 41.5 94.2 | —35.7 
10,041,871 9,930,554 a | rah 417,525 528,842 317,500 —38,658 + 250,000} 44.3 54.6 +1.1 
6,792,926) 6,284,215 508,711 193,111 701,822 OD gs. 5 aed ele are + 327,822} 46.8 45.7 +7.5 
634,511 1 571,835 62,676 19,324 82,000 | er + 32,000 36.9 53.2 +9.9 
332,002,057 "322,606, 133] 9,305,924, «...... 12,935,889) *22,331,813) *11,530,198) *+ 1,506,084) *+ 9,295,531 46.3 50.9 5 +2.8 
6,261,614) 6,434,856)  ...... 173,242 r672,100 498,858 45,000 + 50,000 + 443,858) 37.7 65.1 —2.8 
14,470,736) 12,480,645 1,990,091} ...... 1,415,070) 3,405,161 1,987,500 + 47,545) +1,370,116} 26.9 59.4 +13.7 
2,262,417 io as 48,129 849 34,720 SiR + 19,720 35.9 66.2 —2.1 
4,667,608} 4,833,096}  ...... 165,488 221,583 56,095| »s—207,500 + 25,000 + 238,595 34.4 69.1 —3.5 
1,511,214 1,565,434) ..... 54,220 91,404 37,184 ee Oa + 19,184 40.6 63.0 —3.6 
12,506,268) 11,713,357 NE) rere 1,7567637| 2,549,548] 2,329,998 + 672,357 —452,807 37.0 56.6 +6.4 
1,618,706; 1,412,298 |. 452,782 659,191 204,082 + 59,778 + 395,331 25.6 61.7 +12.7 
948,311 | Se 17,217 68,843 51,626 ie + 10,732 32.1 69.6 —r7 
1,147,101 1,144,074 2 ee 67,492 70,519 oe ee + 40,519 19.5 80.2 + .3 
11,947,791} 11,172,034 Sy) eer 726,140} 1,501,897 790,000 + 88,224 + 623,673; 36.5 57.0 +6.5 
983,385 eS re 49,548 108,143 58,595 68,624, ...... —10,029 32.4 72.6 —5.0 
4,352,637 4,574, 771| Pee 222,134 405,811 183,677 219,315 + 46,327 —81,965 33.4 71.7 —65.1 
19,629,569} 18,916,453 wee w819,961 1,533,077 CMS AS + 557,245 38.8 57.6 +3.6 
‘ 82,307,257 78,556,025, 3,751,332)  ...... 6,888,816) *10,640,148| *6,476,745 + 989,231) *+ 3,174,172; 34.8 60.7 +4.5 
| 
' 
3,700,552} 3,338,523 oe 103,968 465,997 oe oi re + 85,997 35 .1- 55.1 +9.8 
4,093,111 4,080,528 _ pies 104,758 117,341 Cn —42,659 37.3 62.4 + .3 
2,127,059} 1,934,305 i ——_e 129,782 322,536 £291,000; i... + 31,536) 37.8 53.1 +9.1 
3,894,692) 3,635,192 are 156,072 415,572 er + 136,572 39.4 53.9 +6.7 
; 13,815,414) 12,988,548 eee 494,580; 1,321,446; 1,110,000; ....... *+211,446) 37.4 56.6 +6.6 
8,614,252; 8,733,353; ...... 119,101 1815,424 696,323 553,500 + 8,522 +134,300} 55.1 46.2 —1.3 
173,410 7) EA cerse 42,770 7,071 —35,009}  —séis:.... —14,500 —21,199| 80.7 43.9 | —24.6 
10,172,821 9,263,612 | eer 1,217,440} 2,126,649) 1,120,000 + 3,312) + 1,003,336 8.2 82.8 +9.0 
1,061,007} 1,030,301 ee. eee 39,960 70,666 ee —19,334) 54.1 43.0 +2.9 
21,673 8, rer 16,488 5,712 —10,776 Ie ee es +908} 41.3 134.8 | —76.1 
20,043,163) 19,281,607 oi, ee 2,085,607} *2,847,163) *1,751,816 *—2,664} *+ 1,098,011 31.5 64.7 +3.8 
448,167,991 | 433,432,313) *14,735,678) ...... 22,404,892] *37,140,570| *20,868,759| *+ 2,492,651|*+ 13,779,160; 43.3 53.4 +3.3 





* Net. 
sign (—) kideecben surplus 


paid in by stockholders. 


Amounts of foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. 


t Minus sign (—) in surplus earned column indicates combined underwriting and investment loss. 


ance of General Accident treurance Company of Philadelphia. 


years. h Four years. 


ing special reserve. 
ferred from capital to surplus. 
$120,000 premium on new stock. 


i Five years. 
n Surplus paid in, less dividends. ; J 
t Includes $650,000 reduction in capital applied to surplus. 


7 Six years. 


a Premiums earned in years prior to 1910. 
k Includes $500,000 transferred from surplus to capital. 
» Includes $100,000 transferred from surplus to capital. 
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d Dividends less surplus paid in. 


e One year. 


‘Includes $120,000 transferred from surplus to ra ag 


r Includes $500, 000 decrease in capital. 
u Includes $250,000 transferred from surplus to capital. 


v Seven years. 


Amounts for American companies preceded by 
§ Includes profit due to reinsur- 
f Two years. 


g Three 
m Includ- 


s Includes $250,000 trans- 
w Includes 
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maining companies were not available for the full number of 
years, and in these cases the number of years’ business given 
for such companies is designated by foot notes. 

In the eight-year period the underwriting income on pre- 
miums earned of the fifty-one companies amounted to about 
$448,000,000, and upon this volume of business their net un- 
derwriting profit was but 3.3 per cent. The $22,000,000 of 
earnings from investments nearly sufficed to cover the 
amounts paid for dividends by the American companies and 
the net sums remitted to the home offices of foreign com- 
panies, and the addition of about $2,500,000 to contingent 
funds, leaving within a million dollars of the entire under- 
writing profit to be added to surplus. 

As a whole, the twenty-nine casualty companies made an 
underwriting profit of 2.8 per cent on the $332,000,000 of 
underwriting income earned. However, five companies of 
this group lost money on their underwriting, and the indi- 
vidual ratios ranged from a loss of 35.7 per cent. to a profit 
ot 13.3 per cent of underwriting income. 

The retirement of two fidelity and surety companies, which, 
in last year’s table, contributed about $1,000,000 of losses, 
allows this group of companies to show more favorably than 
hitherto. Although seven out of thirteen companies show 
losses ranging from 1.7 per cent to 5.1 per cent, the remaining 
six companies showed profits ranging as high as 13.7 per cent 
in individual instances. The fidelity and surety companies in 
the aggregate made a profit of 4.5 per cent upon over $82,- 
006,000 of underwriting income earned. 

The four distinctively plate glass insurance companies 
grouped together made an aggregate underwriting profit of 
6 per cent upon earnings, falling a little short of $14,000,000, 
none of these companies showing a loss. 

Comprised in the fourth group are one credit insurance 
company which lost 1.3 per cent in the seven-year period cov- 
ered; two live stock insurance companies, one of which made 
a reasonable profit and the other, upon a relatively small vol- 
ume of business, a considerable loss; one steam boiler insur- 
ance company, which shows a profit of 9 per cent upon more 
than $10,000,000 of underwriting earnings, and a physicians’ 
defense company, which shows a heavy ratio of loss for one 








year. 
A condensed statement of the aggregate results is as fol- 

lows: 
Underwriting income or premiums earned............... $448, 167,991 
Investment income and accretion. .............eeeceeeeecs 22,404,892 

EORAN MICOS 2 i eo. Oa cee eee ee Be a $470,572,883 
Losses and underwriting expenses........$433,432,313 
Dividends and foreign companies’ remit- 

ES CRE ae tip ae PEE Te eee: 20,868,759 
Increase in contingent funds.............. 2,492,651 
Increase in net surplus...............6... 13,779,160 


$470,572,883 


Less than one-third of the companies listed show under- 
writing losses for the periods covered by their statistics in 
the table, and the increase of four-tenths of one per cent in 
the underwriting profit upon some $76,000,000 more of un- 
derwriting income, since the corresponding tabulation made 
last year, which covered seven years’ business, is an agree- 
able feature, as is also the fact that every group in the table 
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now shows a profit in the aggregate. Nevertheless, there is 
considerable room for improvement before all of the com- 
panies will be placed upon a reasonably profitable basis. 
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IN AND ABOUT NEW YORK. 


New York Life Appoints Agents’ Counselors.—Harold Pierce 
of Philadelphia and John J. Parker of Cleveland, Ohio, have been 
appointed agents’ counselors of the New York Life. The duties of 
these positions consist of giving advice and counsel upon agency and 
soliciting matters to members of the $100,000 and $200,000 Clubs. The 
counselors will act under the direction of the home office, and their 
appointments become effective July 1. 


CHICAGO AND THE WEST. 


Life Underwriters Hold Final Gathering.—The last meeting of 
the Life Underwriters Association of Chicago before the summer 
vacation was held at the rooms of the Chicago Advertising Association 
‘Thursday evening. Plans were completed for the entertainment of 
the National Association of Life Underwriters, which meets in 
Chicago in October; four new members were elected, and delegates 
were named to the national convention. A, D. Hatfield, general agent 
for the State Mutual Life in Cleveland, read a paper on “Business 
Insurance,” a notable development of recent years, and this was 
discussed by several members. 

Mrs. Drake Dead.—Mrs. Mary Frances Drake, wife of D. G. 
Drake, Chicago manager for the National Life of Vermont, died 
June 20 at the Glen View Club, their summer home, and was buried 
at Cincinnati. 

Illinois Department May Permit Disability Clauses.— The Illinois 
Insurance Department has under consideration the advisability of per- 
mitting legal reserve life companies with a capital stock of less than 
$200,000 to add a total and permanent disability clause to their 
policies. This privilege has heretofore been refused, but it is held 
that the recent action of the Legislature in authorizing life companies 
to write accident insurance and accident companies to write life in- 
surance, provided they have at least $200,000 capital, has changed the 
status. 


NOTES FROM PHILADELPHIA. 


Lockyer & Rhawn Surpassing All Previous Records.—Lockyer & 
Rhawn, the highly successful agents of the Illinois Life in Pennsyl- 
vania, report a paid-for business in the first five months of over $3,000,- 
coo, while the amount of written and examined business in that and 
other companies for the same period was over $5,500,000, nearly as 
much as their total productions in 1910. This firm is making a spe- 
cialty just now of corporation insurance, and is evidently meeting 
with much success. 

Rebate Case Appealed.—Since the Superior Court has sustained 
the Common Pleas Court of this city in the imposition of a sentence 
of two years and six months on Hamilton L. Perrine, the solicitor 
who recently secured two policies on the life of Charles L. Matthews 
upon the offer of a large rebate, and was charged with having seized 
the money for the premiums as Matthews drew it from bank, and 
declined to hand any of it over, insurance men here are much inter- 
ested to see how the Supreme Court will view the case, which has been 
taken up to it on an appeal. - 





—tThe Prairie Finance Company is organizing the Prairie Life and Trust Com- 
pany of Omaha, Neb., with $500,000 capital and $250,000 surplus. Van B. Lady, 
formerly secretary of the Commonwealth Life of Omaha, is manager, and T. W. 
Blackburn, formerly general counsel of the Bankers Reserve Life, is attorney for 
the organizing company, which expects to have the insurance company organized 
and ready for business in a few months. 
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THE MIDDLE STATES. 


New York Life Issues Important Instructions to Fieldmen. 


The New York Life has instructed its field workers in the United 
States and Canada that on and after July 1, brokerage business or 
that from agents of other companies is prohibited; nor will agents be 
allowed to submit applications to the company unless they have per- 
sonally solicited and procured them. The company has also placed 
$100,000 as the limit of insurance to be written on one life within a 
period of twelve months, and fixed the maximum on term policies at 
$10,000. 





New York Legislation. 


ALBANY, June 26.—The Senate insurance committee has reported 
favorably the bill of “Assemblyman Hoey, amending Sections 22, 96, 101 
and 102 of the Insurance Law relative to the reinsurance of life insur- 
ance corporations. 

Governor Dix has signed the bill of Assemblyman Hoey, amending 
the Insurance Law by adding a new section (65), prohibiting rebating 
and discriminations in relation to insurance premiums. 





—May was the biggest month of the year for the Security Mutual Life of 
Binghamton, N. Y., both in submitted and approved business, and recorded an 
increase in excess of twenty-three per cent over May, 1910. 

—The Assembly has passed the bill of Senator Ramsperger of Buffalo amend- 
ing section 24 of the insurance law relative to limitation of risk by providing that 
this section shall not apply to certificates of title guaranty corporations. 





THE WEST. 


Colorado Department Comments on Amalgamation. 


In announcing the absorption of the Colorado National Life by the 
Columbian National, W. L. Clayton, Commissioner of Insurance of Colo- 
rado, says: 


The Colorado National was efficiently managed and in excellent con- 
dition, and had it continued under as good management there is no 
reason why it should not have become a great and successful company. 
The history of this company only emphasizes what the Department has 
always maintained, that the time required to build up the business of 
a new life insurance company, however well it may be managed, to a 
point where dividends can be earned for the stockholders, takes a long 
term of years. This is due to the large initial cost of building up an 
agency force and procuring new business, together with the stringent 
insurance laws which provide that the policyholders’ interests must 
first be fully protected before dividends can be paid to stockholders. 





Montana Life of Helena Holds First Annual Meeting. 


‘The first annual meeting of the stockholders of the Montana Life was 
held June 19 at the home office in Helena, Mont. The stockholders 
elected sixteen directors to fill vacancies, and the reports of the treas- 
urer and various officers of the company were read. After the meeting 
of the stockholders the directors met and J. M. Miller was elected sec- 
retary of the company. The officers of the company now are: G. 
Conrad, president; W. R. Allen, A. C. Johnson, Ed. Donlan, vice-presi- 
dents; J. M. Miller, secretary; E. E. Esselstyn, treasurer; O. W. McCon- 
nell, general counsel; G. R. Rhoads, general manager; B. C. Brooke, 
medical director. 

In the evening a banquet was held at the Crandon hotel. The com- 
pany has been writing insurance since September 10, 1910, and has 
ing business on the books of $2,250,000, with premiums of about 
93,000. 





Union Central Life of Cincinnati, O., Installing New System 
of Compensation. 


CLEVELAND, June 24.—The officials of the Union Central Life are at 
work on a unique plan of compensation for home office employees. They 
will be classified and a minimum and maximum wage for each class will 
be decided upon. Employees will be rewarded by promotions from one 
class to another, after the maximum has been reached; or, if promo- 
tions can not be made, then there is the inducement of a bonus at the 
end of each five years for the workers. The employment committee is 
working out the details of the plan, which is considered very satisfactory 
to both the officials and the employees. About 400 persons are employed 
in the home office. 





—A new Western mutual life company offers excellent opportunities to a 
progressive actuary in another column of this SpecTaTor. 

—Col. S. H. Marvin, general agent of the Northwestern Mutual Life at Colum- 
bus, Ohio, died suddenly last week. Mr. Marvin has been connected with the 
Northwestern since 1892. 

—The Nebraska Mutual Life of Hastings has invited the Nebraska Insurance 
Department to confer with it regarding a proposed increase of rates. The com- 
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pany is on the assessment basis and realizes the need of increased revenue to 
meet the growing liability. 

—The Toledo Life of Toledo, Ohio, wrote $201,000 of new business during 
May. The June record is expected to pass the $300,000 mark, and the company 
hopes to have an even million on its books by August 1. 

—President Jesse R. Clark, of the Union Central Life of Cincinnati, accom- 
panied the Commercial Club of Cincinnati on their trip to President Taft’s silver 
wedding anniversary. Mr. Clarke is treasurer of the Commercial Club. 

—tThe stockholders of the St. Louis National Life of St. Louis, Mo., last week 
voted on the proposal to change its name to Pioneer Life and on the proposition 
to amend the charter eliminating the privilege of writing accident insurance 
therefrom. 

—In another column of this issue a young, progressive hustler advertises for a 
connection with a live and growing company. He has built up a striking and 
remarkable record as agency manager for the past five years in his present 
position, and seeks a change on purely personal grounds. 

—Richard Dymond, for many years a director of the Union Central Life of 
Cincinnati, died on June 22 in the eightieth year of his age. Mr. Dymond was a 
prominent citizen of Cincinnati, a director of the First National Bank, a life-long 
member of the Chamber of Commerce and also an active and influential member 
of many religious and charitable organizations. His death will be a severe loss 
to the company with which he had been so long connected as a director and 
chairman of the executive committee. 

—Albert J. Heliker, president of the Commercial Life of Indianapolis, has 
tendered his resignation, to take effect July 1. He will still continue on the 
board of directors in an advisory capacity. Edwin A. Hendrickson, vice-presi- 
dent and secretary of the Indianapolis Saddlery Company of that city, who has 
served the Commercial as vice-president since its organization, will succeed to the 
presidency, and William A. Pickens, general counsel of the company, will be 
elected vice-president. The other officers will remain the same. 

—A suit against the Northwestern National Life of Minneapolis brought by 
policyholders of the Northwestern Life and Savings Company of Des Moines 
some seven years ago has been dismissed by the Federal Court. The Iowa com- 
pany was reinsured by the Northwestern National, which assumed all liabliities. 
The attorneys have now been perpetually enjoined from interfering with the 
Northwestern National in any way. That company has faithfully carried out the 
terms of the contract and treated the policyholders fairly throughout. 





THE SOUTH. 


W. H. Gregory’s Company Amends Charter. 


LOUISVILLE, June 26.—In order to meet the situation caused by the 
decision of Secretary of State Ben L. Bruner, who announced that he 
would not issue a charter to the Central National Life because of a 
too great similarity of name to the Citizens National Life of Louis- 
ville, amended articles have been filed giving the name as the Central 
Life. This change, it has been announced by the secretary, will be 
satisfactory, and the charter will be issued. The change will require 
four weeks of advertising before the company can complete its organi- 
zation. It plans to begin business immediately after the election of 
officers. W. H. Gregory, former president of the Citizens National Life, 
is to become president, it is understood. 





Peoples Life of Little Rock, Ark., Sues. 


LITTLE ROCK, June 24.—The Peoples Life of Little Rock has brought 
suit in circuit court against W. R. Nelson, secretary of the Arkansas 
Life of Little Rock, for $1000 damages alleged to have been sustained 
by the circulation of a report by Mr. Nelson that the Peoples had retired 
from business. The secretary of the Peoples reports that the company 
has sold its industrial business to the American National of Galveston, 
in order that the Peoples may devote all its time and attention to the 
health and accident departments. He says that reports that the Peoples 
has gone out of business have been industriously circulated, and the suit 
is brought to indemnify it for actual losses sustained. 





—The Oklahoma Insurance Department has licensed the Security Mutual Life 
of Binghamton, N. Y., and the Tennessee Life of Nashville, Tenn. 

—wW. B. Valentine, formerly secretary of the Southeastern Life of Greenville, 
S. C., has been made agency superintendent of the South Carolina State agency 
of the Mutual Benefit at Anderson, under General Agent Mattison. 

—Wilbur A. Tharp, Oklahoma City, Okla., formerly with the State Life of 
Indianapolis, Ind., has been employed by the American Central Life of In- 
dianapolis to take charge of the latter company’s business in Oklahoma. 

—On June 1 the San Antonio Life of San Antonio, Tex., had net insurance in 
force amounting to $3,554,970, which represents a gain of nearly a million since 
January 1. The company’s assets have increased proportionately, having shown 
a growth of $25,000 during the same period. 





—A new fraternal beneficiary society known as the Modern Pioneers of 
America, with headquarters in Oklahoma City, has filed a statement with the 
Oklahoma Insurance Commissioner and made application for license. A number 
of prominent business and professional men of Oklahoma City are included in its 
list of officers. 
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MISCELLANEOUS LIFE NEWS. 





Practical Advice About Life Assurance. 

A work of advice regarding life insurance, which makes an appeal 
to the general public, has been prepared by William Schooling of 
London from a series of articles which he contributed to The Daily 
Telegraph during a period of three years. The appearance ‘of the 
articles in the columns of the London daily attracted much attention, 
and the author received over six thousand letters asking for advice 
in one form or another. These letters form a sufficient justification 
for the presentation of the articles in book form, which has now 
been done under the title Practical Advice About Life Assurance. 
While the work deals solely with British life offices and their prac- 
tices, yet it can be readily applied to American life insurance, and 
many valuable pointers may be gained by a careful perusal of its 
contents. 

Mr. Schooling. has contributed a great deal to the literature of life 
insurance, and by presenting the subject in a clear light, devoid of all 
technical terms and phrases, has accomplished much practical good. 
In the present volume he is particularly lucid in his explanations, 
having borne in mind the daily newspaper requirements of clear 
statement, so that the subject matter can be grasped by the reader at 
a glance. 

In the preface the author states the keynote of the book to be that 
life insurance policies consist for the most part of two things—one is 
protection and the other is investment. The great majority of policies 
combine these two features, and the choice of a right policy depends 
to a great extent upon whether protection or investment is of the 
greater importance in each particular case. Mr. Schooling holds that 
insurance in general is an institution of most fundamental moment, 
not merely to the individual but to every community that has reached 
a sufficient degree of civilization to have developed it. 

Among the subjects discussed in the book are savings bank or 
sinking fund policies, children’s endowments, limiting the payments, 
the benefit of interest, immediate and deferred annuities, how to find 
the annual premium, cost of endowment insurance, non-participating 
and participating policies, contracts between policies, important policy 
conditions, comparison with other investments, policies payable by 
instalments, the growth of a penny, the falling value of securities, the 
investments of life offices, loans on policies, invalid lives and military 
and naval risks. 

Practical Advice About Life Assurance is a work of over 180 pages, 
is well printed and bound, and sells at $1.25 per copy. Orders will be 
promptly filled by the Sole Selling Agents, The Spectator Company, 
135 William street, New York. - 





Total Disability Benefits in Health Insurance. 


The increasing interest in health insurance, either under a separate 
policy or in connection with life insurance, makes timely a publication 
on the subject by Lucius McAdam. This work is called Torat Di1s- 
ABILITY BENEFITS IN HEALTH INSURANCE, and is compiled from the 
American Maccabees Experience with interest at three and one-half 
per cent. It presents formulas and tables of premiums, annuities and 
reserves. In a former work, known as CoMMUTATION COLUMNS FOR 
TorAL AND PERMANENT DisaApitity BENerits, the preparatory tables 
and formulas were given for the calculation of total disability benefits 
in connection with life insurance policies. The present work gives 
two sets of foundation tables for total disability to occur before ages 
sixty and sixty-five, and also presents the gross or office premiums on 
the annual, quarterly, monthly ant weekly bases, the net terminal 
reserves and the net mean reserves. Copies of this work may be 
ordered through The Spectator Company, Sole Selling Agents, 135 
William street, New York, the price being $4.00 per copy. 





Insurance Commissioners Meet in New York. 
On Thursday and Friday last the executive committee of the National 
Convention of Insurance Commissioners met in New York and dis- 
cussed several matters of interest. There were present Wm. H. Hotch- 


kiss of New York, chairman; Joseph Button of Virginia, president; 
H. R. Cunningham of Montana, secretary; 


Theodore H. Macdonald, 
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Connecticut; S. W. McCulloch, Pennsylvania; F. H. McMaster, S. C.; 
E. C. Harrington, Md.; Geo. Ingham, District of Columbia; C. A. Palmer, 
Mich.; J. A. O. Preuss, Minn.; Charles C. Gray, Rhode Island; J. S. 
Darst, West Virginia; Frederick W. Potter, Illinois; T. M. Henry, Mis- 
sissippi; Jacobo Chavez, New Mexico, and a number of subordinates 
from the New York, Illinois and Rhode Island Departments. Ex-Com- 
missioners Rittenhouse of Colorado, Barry of Michigan, and Hartigan 
of Minnesota, were also in attendance. 

The report of the committee on blanks was presented by Chairman 
H. D. Appleton of New York, and was accepted. The changes recom- 
mended are few in number and of minor importance. 

Organizations of inter-insurers came in for a share of attention, and 
a bill for their regulation will probably be presented at the annual 
meeting of the convention in Milwaukee based on the law just passed 
in New York. Should the bill meet with favorable consideration it 
will be presented at the next sessions of a number of legislatures. 

The most important action of the meeting was the appointment of a 
committee to investigate the plans of the companies writing industrial, 
accident and health insurance, with particular reference to the profit- 
sharing method of compensating agents. The subject was brought for- 
ward by Superintendent Hotchkiss of New York as the result of an 
examination made recently, and the committee will ascertain whether 
or not claims are being scaled in order to increase the agents’ compen- 
sation by apparently making larger profits. In the matter of the in- 
crease of capital by the Union Central Life, the Commissioners have 
virtually decided to accept the mandate of the Ohio Courts—which up- 
held the company’s action—and no further steps will be taken in the 
matter. 





The Columbus Securities Company of Philadelphia. 


The development of the insurance business through the formation of 
financially strong holding companies bids fair to result in the amalga- 
mation of a number of small organizations which now are struggling 
along amid great competition. The pioneer in this form of consoli- 
dation is the Columbus Securities Company, organized under New Jersey 
laws, and having its executive offices in the Drexel building, Phila- 
delphia. This company has demonstrated what can be done by its 
past record. It has by a thorough system of consolidation and co-opera- 
tion secured interests in several profitable enterprises, principaily in 
the East, and is now widely exiending its activities in the West. 
The services of Samuel Quinn of Indianapolis, who is one of the most 
active and capable insurance men of that section, have been secured 
to aid in building up in a large way the company’s consolidated insur- 
ance interests. 

‘The financial statement of the company’s position is a strong one, 
showing it to be possessed of assets amounting to $1,347,091, over $868,- 
000 of which is invested in insurance, bank and other stocks. The lia- 
bilities amount to $538,709, so that the excess of assets over liabilities 
is $808,381, of which $750,000 represents the capital stock. O. R. Farrar, 
the president of the company, is a man of exceptional ability and un- 
tiring efforts, and is now perfecting plans for still more active work 
during the next year. The prospects are excellent for the success of 
the efforts now being put forth. 





Life Insurance Legislation in 1911. 


With forty legislatures in session this year it was necessary for the 
Association of Life Insurance Presidents to examine sixteen hundred and 
fifty proposed laws, which number establishes a new record for measures 
dealing with the subject of life insurance, according to the annual legis- 
lative report made to that organization by Robert Lynn Cox, its general 
counsel and manager. These bills included proposed tax increases in 
seven States, which, if enacted into law, would have added nine hundred 
thousand dollars annually to the tax burden of approximately twelve 
million dollars imposed upon life insurance policyholders. In nearly 
every instance these tax measures were strongly urged, and it is inter- 
esting to note the active and effective part that policyholders themselves 
were able to take in preventing the imposition of this additional burden. 
The report is in part as follows: 

We present herewith our fifth annual review of legislative activities, 
covering forty regular sessions held in as many different States during 
the first five months of 1911. This is exclusive of the District of Colum- 
bia, where some insurance bills are now pending in Congress. Five of 
the forty legislatures are still in regular session. A special session has 
been concluded in West Virginia, and a special session in Arkansas is 
approaching adjournment. One regular session remains to be held this 
year, but will not open until the latter part of this month. * * * 

Among the States individually, Pennsylvania seems to have led, with 
a total of 98 bills introduced. Kansas follows second, with 90; Massachu- 
setts third, with 89; Missouri had 80; California, 78; Wisconsin, 71; New 
York, 66; and Minnesota, 61. The smallest number introduced was 12 
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each in the States of Rhcde Island and New Jersey. In West Virginia 
38 bills were introduced, but notwithstanding this fact the State has the 
distinction in our records of being the only one whose legislative activi- 
ties required no correspondence on the part of this office by way of criti- 
cism or otherwise. 

The field covered this year by legislative bills is almost as wide as 
the range of the business itself. These bills have raised questions in- 
volved in the organization, operation, regulation, consolidation and dis- 
solution of life insurance ecmpanies. They have required the serious 
discussion of legal, medical, actuarial and financial problems. On mat- 
ters of office procedure and practice they have covered such items as 
accounting, reports, examinations, ete. Field operations have come 
under review in bills having to do with rebating, twisting, policy pro- 
visions, advertising, etc. Three fairly complete insurance codes !pre- 
sumed to cover everything necessary in the way of State regulation have 
been enacted during the year. 

Up to this date, however, but ninety-four laws affecting the business 
of level premium life insurance companies have been enacted, with the 
possibility that several more may be added by the legislatures still in 
sessicn and the one yet to convene. It should be said, however, that so 
far as we have been advised none of the laws enacted has been such 
as to cause serious embarrassment to the transaction of life insurance 
business along conservative lines, and many of the laws have had our 
hearty and unqualified endorsement. 

When one considers the vast quantity and almost infinite variety of 
legislation presented during the season, this general result speaks well 
for the reasonable consideration given to the subject of life insurance 
by the legislatures of the country. * * 

Taxation of policyholders, an ever-present problem, took on a more 
serious aspect this year than at any time within the five years coming 
under the observation of this association since its organization, not only 
because of the unusually large number of bills and the huge amounts 
involved, but also because of the serious effort of one very important 
State to increase the rate beyond a point reached anywhere. Sixty-five 
bills having to do with the taxation of life insurance companies were 
introduced in nineteen States and, with a few exceptions, provided for 
increased taxes. Some of these were general taxation measures, which 
involved so much opposition from cther sources that it was hardly 
necessary to add ours. Included in this classification were a large num- 
ber of franchise and corperation tax measures. A somewhat radical 
departure in the matter of life insurance taxation was presented in Wis- 
consin, where a special tax commission reported in favor of a tax on 
income other than premium receipts. This would have relieved domestic 
companies of much of their present onerous burden in that State, and 
would have readjusted and increased somewhat the tax imposed on 
foreign companies. However, as the bill was designed to raise only 
about $100,000 tax, as against over $400,000 now imposed (mostly on 
domestic companies), it has not thus far been seriously considered by 
the legislature which is still in session. 

Legislation that was most seriously advocated in seven legislatures 
this winter would have added $900,000 annually to the tax burden of 
approximately $12,000,000 now paid by life insurance policyholders in 
this country. The exact increase, based on 1910 premium receipts, 
would have been $886,000, of which $483,000 would have been assessed 
against the policyholders of the companies in this association. Many of 
the bills containing the increases going to make up this large sum 
were strongly backed, and, in some instances, were not defeated until the 
very last days of the session. * * * 





Modern Woodmen Elect Officers. 


At the biennial head camp of the Modern Woodmen, held at Buffalo, 
N. Y., A. R. Talbot ef Lincoln, Neb., who has been head consul for a 
number of years, was unanimously re-elected, as was C. W. Hawes of 
Rock Island, Ill., as head clerk. The other head camp officers are as 
follows: Adviser, Dan B. Horne, Davenport, Iowa; banker, David S. 
Meyers, Pontiac, Ill.; escort, J. G. Dickson, Spokane, Wash.; sentry, 
F. C. McKillop, Washington, D. C. Board of directors—T. E. Murphy, 
Leavenworth, Kan., chairman; R. R. Smith, Brookfield, Mo.; A. N. 
Bort, Beloit, Wis.; S. S. Tanner, Minier, Ill., and F. C. Korns, Des 
Moines, Ia. 





—The executive committee of the National Fraternal Congress has changed 
the location of the annual convention from the Grand Hotel at Mackinac to the 
Hotel Vanadium at Cambridge Springs, Pa. This action was taken because there 
was no assurance that the Grand would be open in time for the convention. The 
date fixed for Cambridge Springs is July 23-27. 














New Liability Commission Rates Arouse Criticism. 


The proposed new liability commission rates, which are slated to 
go into force on July 1, are arousing considerable adverse criticism 
even among the larger brokers who will be favored by the proposition. 
The plan calls for a twelve and one-half per cent commission to small 
brokers and seventeen and one-half to those who handle the larger 
amount of business, for it was stated at a recent conference that the 
companies wished as far as possible to eliminate the accounts of the 
many small concerns and place their business with the larger offices. 
The reasons advanced for the general stand of the large brokerage 
houses against the innovation are that aside from the sentiment against 
driving the small fry out, they see no protection for themselves against 
the inroads on their business by the five general agencies or branch 
offices which each company is allowed to establish in New York city 
territory with no commission restrictions. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


McNear & Wilbur Get Royal Exchange.—McNear & Wilbur, 34 
Pine street, have been appointed agents of the Royal Exchange of 
London for marine and inland risks. In addition to the Royal Ex- 
change the firm represents the Union Marine and the Queen of 
New York. 

Hitch in Adjustment of Common Carrier Loss.—A portion of 
the common carrier loss on the wharf of the Metropolitan Steamship 
Company, which has been pending for several months, is still awaiting 
settlement. The assured held a very broad form as to the freight in 
its charge for which the underwriters are held liable. This form 
included freight upon which the insured had any lien or obligation, 
and gave them the option to elect or determine what property was 
embraced in this clause. They now make claim for prepaid charges 
on consigned freight beyond this port, on the ground that they are 
obliged to refund to the original shippers the amount of prepaid 
charges. The adjusters are disposed to admit the claim for earned 
charges but no more, and the negotiations are now pending on that 
basis. 

Hope for the Fire Alarm System.—At the meeting of the Ex- 
change a fortnight ago it was stated that a final agreement had been 
made upon the working plans and specifications for the reconstruction 
of the municipal fire alarm signal service, commonly known as the 
automatic alarm. The Board of Estimate called upon the underwriters 
for their views on the subject, and the matter finally fell into the 
hands of the engineers and electricians of the New York Board and 
the National Board. The subject was discussed with the representa- 
tives of the local Board and the engineers of the fire and water supply 
department of the city. An agreement was completed last week by 
which all former points of difference were settled, and so far as 
appearances are concerned there is now no obstacle to the appropria- 
tion by the Board of Estimate. This is the scheme upon which five 
years have been wasted, since the underwriters’ examination of the 
equipment revealed most dangerous conditions. Fire Commissioner 
Waldo delayed action during his term of office owing to suggestions 
that the fault was with the entire system and a brand-new plan was 
needed. We are advised that suggestion has been dropped. 

Building Code Matters.—The prospect of a new building code 
being adopted by the present Board of Aldermen has materially 
brightened within a few days. The Board of Underwriters at its 
meeting on Wednesday last concluded to take notice of the points on 
which their interests are connected, and appointed an associate com- 
mittee to assist Secretary Smith of the German-American, who is the 
delegate to the building department, with their advice and counsel. 
The president appointed as such committee George W. Babb, A. H. 
Wray, Samuel R. Weed and Frank Lock. 

Ex-Chief Croker Would Make Good State Fire Marshal.—In 
view of the recent creation of the office of fire marshal to cover 
the whole State, the sentiment of the underwriters of this city is 
accumulating around the name of Ex-Chief Croker as the right man 
for the place. There is no doubt that the signatures to a petition for 
his appointment by the Governor would receive unanimous support 
from the companies. 

Yorkshire to Enter at Last.—The advent of the Yorkshire as a 
regularly authorized company has long beeti expected, and is now 
announced as a certainty as soon as the legal formalities can be 
complied with. Messrs. Frank & Du Bois, who have represented the 
company for surplus lines for several months, will be the United 
States managers. The Yorkshire is one of the last of a band of old- 
fashioned conservative English offices which resisted the fascina- 
tions (?) of the American business until now. 

Western Inter-Insurance Representatives Here.—The meeting of 
the Insurance Commissioners in this city to discuss the necessity or 
expediency of uniform legislation relating to admission of Lloyds and 
inter-insurers brought to town representatives of the Kansas City 
contingent of inter-insurance organizations. While these associations 
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seem to have taken deep root, the public, including their own indi- 
vidual subscribers, know very little about them 

Coronation Risks on Jewels Declined.—The offices of a coterie of 
city companies, noted for their readiness to take up outside risks, 
were called upon a week ago last Monday to accept for thirty days 
lines on jewels brought to London for the Coronation ceremonies. 
The policy offered was to cover anywhere and everywhere, in safes, in 
notéls, private apartments, worn on the person or in course of trans- 
portation and against all risks, which included pilferage, fire, accidents, 
burglary or otherwise. It was declined on account of the low rate 
offered. 

To Co-Operate on Sprinklered Business.—A new movement is on 
foot among the offices of the Eastern Union to obtain co-operation in 
plans for handling sprinklered risks. The plan provides for a pre- 
liminary conference by representatives of the New England Exchange 
and other associations at an early day. There is an intimation that 
this movement may conflict with the interests of the Factory Insurance 
Association, whose specialty is sprinklered risks. The moment rates 
are touched the chance of conflict is increased. It will be watched 
with interest. 

The Annex Question.—The cold water thrown on the Under- 
writers Agency annex system by the agents of the Home seems to 
have caused a halt in the plan for the Home. The other companies 
now operating the annex system appear to be well satisfied if no other 
companies are allowed to enter the ring. 


CHICAGO AND THE WEST. 


Cold Storage Warehouse Loss.—The loss in the Monarch Cold 
Storage Warehouse in Chicago was settled last week at seventy-six 
per cent on the value of the merchandise and ninety-five per cent on 
the insurance of $419,500. The owners were short $171,000 on the 
insurance. Many of the smaller claimants had over-insurance. 

Fireproof Building Rates.—The Chicago Board of Underwriters 
has changed its method of rating fireproof buildings. Heretofore 
the stop rate has been twenty cents, but this rule has been abrogated, 
and it is now permissible to make the rate as low as the schedule will 
permit. The discretionary credit of from ten to twenty per cent for 
dwelling and office occupancy above the first floor has also been 
changed. A fixed credit of 5, 10, 15 and 20 per cent will hereafter be 
allowed for this occupancy, according to the height of the building. 


Agency Appointment.—Requa, Enger & Barnett of Chicago have 
been given an agency of the Niagara for Cook county. 

Luncheon to W. J. Littlejohn.—About fifty of the leading man- 
agers of insurance companies met at the Blackstone hotel in Chicago 
on June 22 and tendered a luncheon to W. J. Littlejohn, the retiring 
manager of the North British and Mercantile. Mr. Littlejohn will 
terminate his services with that company on July 1, although he will 
remain with the company in an advisory capacity. Mr. Littlejohn was 
presented with a valuable diamond stickpin set in platinum, and 
George W. Law of the Royal closed the programme with a felicitous 


talk. 


BOSTON AND VICINITY. 


Midsummer Outing.—The members of the New England Insur- 
ance Exchange enjoyed their usual annual midsummer outing at the 
Pomham Club, East Providence, R. I, on Friday last. The arrange- 
ments were in charge of W. F. Rice, F. H. Batttilana and W. H. 
Boutell. 

New Members of Exchange.—Two new active members were 
elected at the first summer meeting of the New England Insurance 
Exchange held last Saturday—Paul Turner, Jr., special agent for the 
London and Lancashire of Liverpool and the Orient of Hartford, and 
William Gilligan, special agent of the Peoples National and the United 
Firemans, both of Phialdelphia. 

Agency Changes.—Kaler, Carney & Liffler have been appointed 
Boston agents of the Buffalo German and the Buffalo Commercial of 
Buffalo, both of which wete formerly represented by R. F. Hoffman 
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& Co. Wakefield, Morley & Co., general agents for New England of 
the Peoples National Fire Insurance Company, have transferred the 
agency of the company for Boston and vicinity from John C. Paige & 
Co., where the company has been located since entering Massachusetts, 
to the office of Kaler, Carney & Liffler. 


NOTES FROM PHILADELPHIA. 


Stable Rates.—The schedule of the Philadelphia Fire Underwriters 
Association for rating stables has been amended by limiting the basis 
rate applying to business, livery, boarding and tenant stables to not 
exceeding 1.65. 

Umstead & Co. Get Agency.—Umstead & Co. have been appointed 
second agents of the Dutchess of Poughkeepsie, reporting to J. E. 
Hyneman & Co. 


Death of W. C. Kean, Jr.—After he was supposed to have passed 
the critical stage of an attack of typhoid fever, William C. Kean, Jr., 
prominent for twenty-five years in real estate and insurance circles in 
this city, died suddenly last week. 


Brokerage on Floating Policies.—The executive committee of the 
Philadelphia Fire Underwriters Association holds that the brokerage 
on premiums for floating policies should be limited to fifteen per cent. 


Liberal Interpretation of Eastern Union Agreement.—There has 
been considerable objection to the liberal interpretation of the new 
Eastern Union agreement for this city as regards policy-writing 
agents. It provides that each company shall be permitted to have not 
exceeding a total of two policy-writing agencies. As one local office 
representative says: 

It is evident that this clause was incorporated in the agreement 
for the purpose of preventing the payment to other than second agents 
of anything in excess of the regular brokerage allowed, thus av oiding 
the heretofore rather equitable contention that any policy-writing 
agent is entitled to an allowance for expenses in connection with the 
additional labor involved, but it is also evident that those who would 
not respect the April, 1897, agreement as to compensation to other 
than second agents, will not let the new agreement interfere with any 
arrangements they would otherwise have made. On the other hand, 
the new agreement works a hardship on those companies which had 
additional policy-writing agents under the old agreement without 
extra compensation if they are obliged to take them up, because of 
the increase in the head office expenses entailed by the writing there of 
the policies of such agents. 

E. E. Weeks Resigns.—E. E. Weeks has handed in his resignation 
as special agent of the Humboldt Fire for Western Pennsylvania and 
Northern Ohio. 

Negotiations for New Manager.—It is known that the directors of 
a prominent local company have approached an official of one of the 
leading New England companies, who is very well known in this city, 
with a view of having him accept the position of managing under- 
writer of the concern. 





THE MIDDLE STATES. 


Vulcan Insurance Company of New York Applies for License. 


The Vulcan Insurance Company of New York has applied to the Super- 
intendent of Insurance for a license to commence business. Its capital 
is $200,000 and surplus $100,000. The officers are: President, Isador 
Kahn; vice-president, Charles E. Falk; secretary, I. Koenigsberger. 
The company’s offices are at present located at 89 Fulton street, New 
York. 





Rebating and Discriminations Prohibited in New York. 


On June 23, Governor Dix of New York signed the bill prohibiting 
rebating or discrimination. The new law reads as follows: 


§ 65. No insurance corporation, association, partnership, Lloyds or individual 
underwriters authorized or permitted to do insurance business within this State, 
or any officer, agent, solicitor or representative thereof. shall make any contract 
for such insurance, on property or risk located within this State, or against 
liability, casualty, accident or hazard that may arise or occur therein or agree- 
ment as to such contract, other than as plainly expressed in the policy issued 
or to be issued thereon; nor shall any such corporation, association, partner- 
ship, Lloyds or individual underwriters, or officer, agent. solicitor or repre- 
sentative thereof, directly or indirectly, in anv manner whatsoever, pay or allow 
or offer to pay or allow as inducement to such insurance. or after the insurance 
shall have been effected, any rebate from the premium which is specified in the 
policy or any special favor or advantage in the dividends or other benefit to 
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accrue thereon, or any valuable consideration or inducement whatever, not 
specified in the policy or contract of insurance, or give, sell or purchase, or offer 
to give, sell or purchase, as inducement to such insurance, or in connection 
therewith, any stock, bonds or other securities of any insurance company, or other 
corporation or association, or any dividends or profits accrued thereon, or any- 
thing of value whatsoever, not specified in the policy, nor shall any insurance 
broker, his agent or representative, or any other person, directly or indirectly, 
either by sharing commissions or in any manner whatsoever pay or allow or 
offer to pay or allow as inducement to such insurance, or after the insurance 
shall have been effected, any rebate from the premium which is specified in the 
policy; nor shall the insured, his agent or representative, directly or indirectly 
accept or knowingly receive any such rebate from the premium specified in the 
policy; this section shall not prevent any corporation, person, partnership or 
association lawfully doing such insurance business in this State from the dis- 
tribution of surplus and dividends to policyholders after the first year of in- 
surance nor prevent any member of an inter-insurance or Lloyds association 
from receiving the profit on his or its underwriting; nor shall this section pre- 
vent any such corporation or other insurer, or his or its agent, from paying 
commissions to the broker who shall have negotiated for the insurance, nor shall 
this section prevent any licensed broker from sharing or dividing a commission 
earned or received by him with any other licensed broker or brokers who shall 
have aided him in respect to the insurance for the negotiation of which such 
commission shall have been earned or paid, and nothing herein contained shall be 
held to prevent the covering of risks by temporary binders or such other memo- 
randa as do not conflict with the provisions of this chapter. 

No person shall be excused from attending and, when ordered so to do, from 
testifying or producing any books, papers or other documents before any court 
or magistrate, upon any investigation, proceeding or trial for a violation of any 
of the provisions of this section, upon the ground or for the reason that the 
testimony or evidence, documentary or otherwise, required of him may tend to 
convict him of a crime or subject him to a penalty or forfeiture, but no person 
shall be prosecuted or subjected to any penalty or forfeiture for or on account 
of any transaction, matter or thing concerning which he may have been required 
so to testify or to produce evidence, documentary or othetwise, and no testi- 
mony so given or produced shall be received against him upon any crimina) 
investigation or proceeding. Any person or corporation violating the provisions 
of this section shall be guilty of a misdemeanor and shall forfeit to the people 
of the State the sum of five hundred dollars for each such violation. This section 
shall not apply to any contract of life insurance nor to any ¢ontract of insurance 
upon or in connection with marine or transportation risks of hazards other than 
contracts for automobile insurance, nor to contracts made by persons, associations 
or corporations authorized to do business under articles five, six, seven and nine 
of this chapter. 

§ 2. This act shall take effect immediately. 





Bill Relating to New York Board’s Powers. 


ALBANY, June 26.—The Senate judiciary committee has_ reported 
favorably Assemblyman Hoey’s bill amending the charter of the New 
York Board of Fire Underwriters by authorizing that corporation to 
remain in a building so long as may be necessary to protect the prop- 
erty therein, including the property of that corporation, and making 
certain other changes. 





Fire Marshal Law Enacted in New York. 


ALBANY, June 26.—Governor Dix has signed the bill of Senator T. D. 
Sullivan of New York, establishing the office of State Fire Marshal. 
That official is clothed with sweeping powers, under the act, for the 
enforcement of fire laws, and may order improvements for the better 
protection of employees in factories and other buildings. He will 
receive an annual salary of $7000. He is authorized to appoint a first 
and second deputy, at salaries respectively of $5000 and $3000, and other 
necessary assistants. 





Mutual Fire Companies’ Investments. 


ALBANY, June 26.—The Senate has passed the bill of Senator T. D. 
Sullivan of New York amending Section 149 of the Insurance Law re- 
lative to foreign mutual fire insurance companies by providing that the 
deposit or surplus of any such company shall be invested in securities 
of the kind in which domestic, ‘‘or foreign,’’ companies are required to 
invest as minimum capital investments by Section 16, except that 
“bonds and mortgages on real estate shall not be accepted as deposit 
securities to be held by the State Superintendent of Insurance.” 





—It is announced that Henry P. Townsley is no longer connected with the 
National Assurance Company of Delaware, which is in process of organization, 
with executive offices at Washington, D. C. 

—President Frank Lock of the Eastern Union has addressed a letter to the 
New England Insurance Exchange suggesting the appointment of a committee of 
three to meet and confer with a joint committee of the New York association, 
Middle department, and South-Eastern Underwriters Association, to consider 
plans for handling sprinklered business. 

—The bill of Assemblyman Hoey, which has passed the New York Senate, 
provides for the appointment of a fire chief in each of the boroughs of Greater 
New York, to be appointed from among the deputy fire chiefs. The bill also 
provides for the creation of a fire prevention bureau in charge of an official to be 
designated by the Fire Commissioner, with the title of chief of fire prevention. 








—We have received from the Rollins Publishing Company a copy of a book 
containing a series of lectures on “Commercial Law” delivered before the Fire 
Insurance Club of Chicago by Wm. R. T. Ewen, Jr., of the Chicago bar. It 
deals with the law of contracts, commercial paper, bailments, chattel mortgages, 
bills of sale, mechanics’ liens, attachments, garnishment, etc., and sells at $1.50 


per copy. 
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Kansas Law Constitutional. 


Judge John C. Pollock of the Federal Court has upheld the Kansas 
law passed by the legislature of 1909, providing for the regulation and 
control of fire insurance rates. The court held that the statute does 
not conflict with the law of Kahsas, nor of the United States, and that 
the Superintendent of Insurance, acting under the act, had a right to 
order a reduction of fire insurance rates. 





Rates Ordered Reduced in Kansas. 


TOPEKA, June 20.—Ike S. Lewis, State Superintendent of Insurance 
of Kansas, issued the following order to-day: 
GENERAL ORDER. \ 
Order Directing a Reduction in the Rates of Fire Insurance. 


The State of Kansas to all fire insurance companies transacting business in the 
State of Kansas: 

Whereas, yoo due investigation and consideration of the schedules of rates 
of insurance filed in this office by the various fire insurance companies transact- 
ing business in the State of Kansas, and upon hearing had, it has been deemed 
by me, the undersigned, the duly elected, qualified and acting Superintendent of 
Insurance of the State of Kansas, that said schedules of rates so filed by said 
insurance companies with particular relation to the extra charge for tenant occu- 
pancy of farm property are unreasonable. 

Now, therefore, it is by me, the undersigned, duly elected, qualified and acting 
Superintendent of Insurance in and for the State of Kansas, ordered and directed 
that, effective July 1, 1911, the additional charge for tenant occupancy of farm 
property shall be eliminated in all cases wherein said property is occupied by an 
immediate member or members of the owner’s family or by any person being so 
related to the owner of the property that upon the death of such owner such 
person will (or may, in the absence of a will) succeed to the whole or an undi- 
vided part of said property under and by virtue of the laws of Kansas relating to 
descent and distribution. 





Petition for a Receiver. 


CHICAGO, June 24.—Louis Becker of Chicago, a creditor of the Ohio 
German Fire, which has been in the hands of receivers for several 
years, has filed an application in the Federal Courts at Toledo, asking 
for the appointment of a receiver for the estate of Judge Donnelly, who 
was president of the Ohio German. Becker alleges that Donnelly is 
transferring and concealing his property. 





Rates Being Reduced at Louisville. 


LOUISVILLE, June 26.—The chief development thus far in the ap- 
plication of the Dean schedule to mercantile risks in Louisville, work in 
the direction of which was begun several months ago, is that the 
resultant rates are about fifteen per cent lower than the old rates of 
the Louisville board. About six blocks in the congested district have 
been rated, so that the change is pretty well defined. Owing to the 
lowered rates, the plan of the Board of Trade to start a campaign for 
a reduction by the Board of Fire Underwriters has been given over. 





Action Against Sapulpa Fire of Sapulpa, Okla. 


OKLAHOMA CITY, June 24.—Insurance Commissioner P. A. Ballard 
of Oklahoma has requested the Attorney-General of Oklahoma to com- 
mence proceedings for the annulment of the charter issued to the 
Sapulpa Fire Insurance Company of Sapulpa, Okla., and to prohibit the 
promoters from disposing of more stock. The charter was issued to the 
company over a year ago, and the law requires that a company must 
either commence business within a year from the issue of its charter 
or cease to exist. 





—The Western Union will approve no further competitive rates in Rockford, Ill. 


—P. O. Vandeventer has resigned as superintendent of agencies for the 
Dubuque Fire and Marine. ° 


—The extra session of the Arkansas Legislature has adjourned without consid- 
ering any insurance legislation. es 


—The Ohio Legislature has passed the State building code, and Governor 
Harmon has signed the measure. 


—W. H. Harrison of Davenport, Ia., has been appointed special agent of the 
General of Paris, France, for the State of Iowa. 


—The Illinois Field Club has elected Wallace Mink, president; Herbert Tan- 
ner, vice-president, and J. A. Bawden, secretary-treasurer. 


—President Louis S. Amonson of the Peoples National of Philadelphia and 
vice-president of the United Firemens has made application for the admission 
of both companies in the Western Union. 


—The Western of Pittsburg has appointed Stephen J. Howard special agent in 
Ohio, Indiana, Illinois, Michigan and Missouri. Mr. Howard was formerly an 
examiner in the Western department of the Phcenix of London. 


—A bill has been introduced in the Wisconsin Legislature providing that every 
company doing an inland marine and transportation insurance business shall pay 
a tax of 2% per cent on gross premiums less return premiums and cancellations 
on direct business. 
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Oglethorpe Fire of Atlanta, Ga., Gets Charter. 


The Oglethorpe Fire of Atlanta, Ga., which is being organized by 
Hughs & Yates, has been granted a charter, with a capital stock of 
$100,000. The incorporators are: Robert N. Hughs, M. B. Yates, E. N. 
Obirne, W. B. Stovall, A. P. Stewart, D. M. Mathews and Alex. W. Smith. 





Arkansas Legislation. 


The following bills have passed both Houses of the Arkansas Legis- 
lature and have been approved by the Governor: Prescribing a fee of 
$100 on insurance companies having capital of $500,000 or less, and 
$200 for companies having capital in excess of $500,000. Providing for 
the collection of back taxes due the State by insurance companies. Pre- 
scribing fees to be paid by corporations. The amended anti-trust act 
eliminating insurance companies from its provisions passed both 
Houses, but was vetoed by the Governor. 





—Companies operating in North Carolina will have to make a deposit in the 
State on and after July 1, instead of surety bonds, as heretofore. 

—R. P. Spencer of Columbus, Ga., who has been representing the Equitable 
Fire of Charleston, S. C., has resigned to devote his time to the adjusting of 
fire losses. 

—Allen E. Turner, formerly assistant chief clerk in the Southern department 
of the Royal, has been appointed special agent of the company, succeeding R. P. 
Clower in Louisiana and Missisippi. 

—Geo. J. Dexter, formerly manager of the Southern department of the British 
America and the Western of Toronto, has been appointed assistant manager of 
the Cotton Insurance Association of Atlanta, Ga. 

—F. H. McMaster, Insurance Commissioner of South Carolina, has prepared a 
bill to regulate unauthorized insurance, and will suggest the measure for uniform 
adoption at the Insurance Commissioners’ convention. 

—tThere is a serious conflagration hazard at Danville, Va., according to the 
engineers of the National Board’s, committee on fire protection. A weak fire 
department, insufficient water supply and poor structural conditions are the chief 
contributory causes. 

—The conflagration hazard of Little Rock, Ark., is severe, according to the 
report of the National Board’s engineers. Weak construction, excessive areas, 
undermanned and poorly equipped fire department and inadequate and unreliable 
fire alarm system are the contributory causes. 





MISCELLANEOUS FIRE NEWS. 


W. H. Merrill on Fire Protection. 


W. H. Merrill, president of the National Fire Protection Association 
and manager of the Underwriters Laboratories, delivered an address 
yesterday at the annual meeting of Illinois State Board of Fire Under- 
writers at Delavan, Wis., in the course of which he made the following 
apt references to matters of current interest. In introducing his own 
remarks, he quoted President Taft and Secretary Fisher as follows: 


Much of the loss of life and property by fire in the United States is 
undoubtedly preventable. The extent and nature of our fire losses mani- 
festly bring the question of the fire waste prominently forward in con- 
nection with conservation effort—William H. Taft, President of the 
United States. 

It is the duty of organized society to protect its members in life and 
property.—Walter L. Fisher, Secretary of the Interior, U. S. 

Everyone who has traveled by railroad appreciates the value of the 
civil engineer. Everyone who uses electric lights knows that electrical 
engineers are necessary to design them and make them work. In con- 
sidering problems of fire protection and fire prevention remember to 
seek the advice of trained fire protection engineers. The profession of 
fire protection engineering is an honorable calling. He who devotes his 
life to safeguarding the lives and property of his fellows is surely doing 
no small thing for humanity. 

With pardonable pride a propertyowner may point to a spotiess fire 
record in answer to suggestions for interior fire doors and exterior pro- 
tection against exposures, but he will think little of your business ability 
if you admit such evidence as competent and sufficient. 

Beware of trade names as absolute criterions of value in fire appli- 
ances. Products made from the sap of the maple and from colored 
glucose are both called maple syrup. 

An exhibit of a fire appliance sometimes shows that a man can make 
a creditable device. The label of Underwriters Laboratories shows that 
he does. 

The Laboratories’ labeling service is superior to the pure food law 
or the certified milk ordinances, in that the fellow who controls the 
labeling has a direct financial interest in common with the consumer in 
seeing that he gets unadulterated goods. 

Beware of the extinguishers, which will act to best advantage in 
putting out a gasolene fire in a cuspidor. We have few gasolene fires in 
cuspidors. It is hard to educate fires to meet the limitations of specialty 
extinguishers. . 
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Look out for shoddy fire hose. The demands for rubber in automobile 
tires and other circumstances have caused lots of poor hose to be made 
recently. Manufacturers’ guarantees as to replacements do not cover 
lives that are lost or buildings that are burned. Often they do not even 
cover the hose if it can be shown that a horse stepped near it or a 
wagon ran over it. 

It is always easier to get a correct analysis of the hazards of a manu- 

facturing process before the risk burns than to leave it for the adjuster 
to prove violation of policy conditions from evidence left in the ashes. 
: Some people opine that they can tell what’s inside a fire door after 
its hung by looking at the tin covering. If the marvelous man with the 
X-ray eye really does exist, I am in a position to offer him an attractive 
salary. Similarly we hear of the wise one who will chew awhile on a 
piece of rubber hose lining or so-called rubber wire covering, and tell 
how much pure para gum there is (not) in it. 

We pay a fire tax whether we insure or not. It is in the price of 
everything we eat and everything we wear. 

Pa place where a fire can’t occur is the place where one generally 
starts. 





What is Required of Oklahoma Agents. 


From July 1, 1911, applicants for licenses as insurance agents in Okla- 
homa will be required to file with the Insurance Commissioner full and 
complete answers to the following questions: 


. Full name of applicant for license. 

Residence—street, town, county, State. 

- Do you contemplate a change of residence? 

. Date of birth—day, month, year; age; place of birth. 

What is your present occupation? 

. State the exact duties of your present occupation. 

Do you intend to devote your entire time to soliciting insurance? 

. What company or companies do you desire to represent? 

Have you ever engaged in the insurance business before? 

If so, with what company or companies were you so engaged? 

What was your place of residence while representing same? 

When was your connection with such company or companies terminated? 

What was the cause for the termination of your connection with said company 

or companies? 

. At the time of the termination of your connection mentioned with said com- 
pany or companies were you in any manner indebted to the company or 
companies or to the general agent representing same? 

15. Are you at this time in any way indebted to any company writing insurance, 
or to any general agent representing any insurance company doing business 
in Oklahoma? 

16. If you are indebted to any insurance company or to any general agent repre- 
senting any insurance company, what is the amount of your indebtedness 
and what is the indebtedness for? 

17. Under what circumstances was such indebtedness contracted? 

18. Has any individual company or corporation or general agent of any insur- 
ance company ever resorted to your bond in order to obtain satisfaction for 
any obligation which you shold have paid? 

19. If so, when and on what occasion? 

20. Who were your bondsmen? Give full name and address. 

21. Do you use intoxicating liquors? 

22. If so, to what extent now or in the past? 

23. Do you gamble or associate with gamblers? 

24. Were you ever charged with, tried or convicted of any felony or misde- 
meanor under the laws of any State or the State of Oklahoma? 

25. If so, what was the offense charged, who made the charge, and what was the 
result of your trial and the punishment assessed? 

26. When and where was it charged that such crime was committed? 

27. Do you belong to any religious society or association? 

28. If you do receive license to solicit insurance in the State of Oklahoma, do 
you promise and pledge not to rebate any part of your commissions? 

29. If you do receive feease to solicit insurance in the State of Oklahoma, do 
you promise and pledge that you will not accept any insurance from any 
unauthorized agent or broker? 

30. If you do receive license to solicit insurance in the State of Oklahoma, do 
you promise and agree that you will furnish the Insurance Commissioner of 
Oklahoma with any and all information which you may be able to obtain 
as to any and all violations of the insurance laws of Oklahoma and the 
rulings of the Department of Insurance of Oklahoma? 

31. Do you understand that if you do receive license to solicit insurance in the 
State of Oklahoma that the same shall be canceled and revoked by the In- 
surance Commissioner of Oklahoma if you violated the insurance laws of the 
State of Oklahoma or any ruling made by the Insurance Department of 
Oklahoma? 

32. Are you familiar with the insurance laws of the State of Oklahoma? 

33. Do you agree to make and give a good and sufficient bond in a sum of not 
less than $500 for each company represented by you, and that said bond 
shall cover any misrepresentation you may make to any applicant for in- 
surance, as well as to cover your financial liability to the company you 
represent and to the general agent thereof under whom you shall solicit 
insurance? 

34. Do you agree and promise that you will, before license is issued to you to 

solicit insurance in the State of Oklahoma, deposit with the Insurance De- 

partment of the State of Oklahoma a certified (duplicate) copy of said 
bond, and that same shall remain in the custody of the Insurance Depart- 
ment of Oklahoma? 
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General Accident, Fire and Life of Perth to Enter Fire Insurance. 

The General Accident, Fire and Life of Perth, Scotland, is preparing to 
enter the fire insurance business in the United States. It is understood 
that the General will purchase an American Company and take over a 
British institution also. 





—Bertheau-Watson Company of San Francisco have been appointed California 
general agents of the City of New York. 


—General Manager Ryan of the Pheenix of London has been knighted and 
becomes Sir Gerald H. Ryan. 


—The Oregon Insurance Department has requested the Attorney-General to 
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Casualty, Surety, Etc. 


close up the affairs of the Phenix Mutual Fire of Portland, declaring the institu- 
tion insolvent. 

—The Nebraska Supreme Court has decided in favor of the companies wherein 
they sought to enjoin the assessor from taxing capital stock, surplus and net 
premiums. 








Casualty, Surety and Miscellaneous 








Committees Named for Accident Underwriters’ Convention. 


The following list of committees, with their chairmen, for the annual 
convention of the International Association of Accident Underwriters, to 
be held at Portsmouth, N. H., on July 18-21, has been announced by 
Walter C. Faxon, vice-president of the Attna Life: 

Auditing—Edwin C. Bowen, chairman, Attna Life, Hartford. Banquet 
—W. G. Curtis, chairman, National Casualty, Detroit. By-Laws— 
Edwin W. DeLeon, chairman, Casualty Company of America. Creden- 
tials—F. R. Parks, chairman, Loyal Protective, Boston. Entertainment 
—George E. Taylor, chairman, New Amsterdam Casualty. Nominating— 
H. G. B. Alexander, chairman, Continental Casualty. Place For Next 
Convention—William B. Mann, Ocean Accident and Guarantee. Press— 
Cc. S. S. Miller, chairman, Continental Casualty. Reception—B. A. Page, 
chairman, Travelers. Transportation—C. C. Daniel, chairman, Order of 
United Commercial Travelers. 





Federal Union Surety of Indianapolis Broadening Out. 


The Federal Union Surety of Indianapolis, Ind., has placed on 
the market a complete set of new burglary insurance policies. These 
policies contain many original features, which will prove attractive to 
its agents and their clients. Among the features incorporated is a pro- 
vision for the arbitration of loss, which is included in all its forms of 
burglary policies. The new bank burglary policy contains many liberal 
features, in addition to all clauses appearing in the form recommended 
by the American Bankers Association. The company announces that it 
is also preparing five new forms of commercial accident, disability and 
health policies, which it will shortly be in position to offer the public. 
These are modern, up-to-date, and drawn in accordance with the new 
standard provision laws. The company is preparing to make an active 
campaign for casualty business, and is desirous of securing live, aggres- 
sive and good producing agents at points where it is not now represented. 





Massachusetts Workmen’s Compensation Favorably Reported. 


The committee on joint judiciary of the Massachusetts Legislature 
last week reported unanimously the Saunders-Parks bill on working 
men’s compensation, which provides for the incorporation of the Mas- 
sachusetts Employers Insurance Association. The Governor is em- 
powered to appoint a board of fifteen directors to serve for one year, 
or until their successors are elected by the subscribers. Any employer 
in the State may become a subscriber. Within thirty days after the 
subscriptions of twenty-five employers have been received the board 
shall call the first meeting of the association. The purpose of the asso- 
ciation is to insure the members, and no policy is to be issued until at 
least 100 employers have subscribed. Every member is bound to pay 
his proportionate share of any assessments which may be laid for claims 
and expenses incurred while the subscriber is a member. Provision is 
made for the contribution by the employees of a certain part of the 
fund to be raised for the insurance. 





C. L. Henry Joins Empire State Surety. 


Charles L. Henry, for some fourteen years connected with Weed & 
Kennedy, has been elected treasurer of the Empire State Surety Com- 
pany. Besides the duties of the treasurership he will have the entire 
supervision of the accounting department, in which line he is an ex- 
perienced expert. C. I. Brooks, in relinquishing the title and duties 
of treasurer to Mr. Henry, will remain secretary of the Empire State, 
and will thus have more opportunity to carry out the work he is doing 
for the company. 





Inter-State Life and Accident of Chattanooga, Tenn., Buys 
Employees Bonding of Knoxville, Tenn. 
NASHVILLE, June 26.—Announcement has been made of the pur- 
chase of the business of the Employees Bonding Company of Knoxville 
by the Inter-State Life and Accident Company of Chattanooga, both 
being Tennessee companies. The Employees has been doing a bond- 
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ing business almost exclusively, and while the Inter-State has not been 
writing this class of business it has secured the permission of the Ten- 
nessee Department to enter the field. The Employees Bonding Com- 
pany is to wind up its affairs at once, ceasing business July 1. H. D. 
Huffaker is president of the Inter-State Life and Accident. 





Carl P. Lenz to Join Prudential Casualty of Indianapolis, Ind. 

Carl Payson Lenz, for the past five years head of the industrial depart- 
ment of the Frankfort Marine, Accident and Plate Glass, will on July 1 
become manager of the industrial department of the Prudential Casu- 
alty of Indianapolis, Ind. The company will open its new department in 
the fourteen Middle Western States, where it is now admitted. 





Casualty Notes. 


—E. A. Whitman, who for years has managed the “National List” of the 
National Surety, has resigned, having purchased the business of Bradford A. 
Bullock, attorney to attorneys-at-law. He is well known among lawyers who 
make a specialty of collections of accounts, and was formerly with the bonded 
attorneys department of the United States Fidelity and Guaranty Company. 

—The energetic chairman of the press committee of the International Associa- 
tion of Accident Underwriters, Chauncey S. S. Miller, was in New York last 
week, but he must have loaded up his stenographer before leaving Chicago, as his 
“On-to-Portsmouth” bulletins continue to arrive every other day or so. If the 
Hotel Wentworth is not filled on July 18 no blame can be attached to the press 
committee. It, is understood that a special corps of telegraph operators will be 
on hand to help out those busy men who like to keep in touch with their offices 
while attending conventions. 


TOO LATE FOR CLASSIFICATION. 








Life Underwriters Association of New York. 

President C. V. Dyckman of the Life Underwriters Association of 
New York rounded up some 125 members of the association and their 
guests on Tuesday last at the home of the National Yacht Club on 
Gravesend Bay. A shore dinner was served on the spacious verandas, 
after which the usual monthly meeting was held. The principal busi- 
ness was the selection of delegates for the meeting of the National 
Association at Chicago in October, and indications are that some forty 
members will represent New York. Among those named are: C. V. 
Dyckman, Tilden Blodgett, S. S. Voshell, Ezra De Forest, T. Flynn, F. 
Reilly, J. A. Goulden, Wm. Reilly, Reynolds, Steeblicks, Gilbert, Oly- 
phant, Hester, Myrick, Millar, Paynter, Sinclair, Dunning, Ward, Jan- 
sen, Gseller, Compton, Allen, Rogers, Hale, Anderson, Mix and Daniels. 

The meeting was a thoroughly enjoyable one, for which much credit 
is due to Vice-Commodore Dyckman. 





—Charles Alcock, general manager of the Royal of Liverpool at the home 
office, has resigned. His resignation takes effect in August, and it is probable 
that George Chappell, the present sub-manager, will succeed Mr. Alcock. 


—Live wires who are desirous of connecting themselves with an excellent 
proposition in a solid Canadian company will be interested in the advertisement 
which appears in another column of this issue for the services of three special 
representatives for the city of Toronto. The location offers one of the finest 
fields in the Dominion, and should prove a splendid opening for capable men. 








The National Life Assurance Company 
OF CANADA 


HEAD OFFICE 
NATIONAL LIFE CHAMBERS. TORONTO STREET 
TORONTO, ONTARIO 


require the services of three special representatives 
for special work in the City of Toronto. Canada is 
the most prosperous country in the world today. 
The present offers a splendid opportunity for 
capable men. The Company is prepared to give 
an extra special contract. 

Applications, upon request, will be treated as 
confidential. 


Address the Managing Director 


National Life Assurance Company of Canada 


TORONTO, CANADA 
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